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REPORT

TO THE READERS OF HOROTIU SCHOOL'S FINANCIAL ST ATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

The Auditor-General
is the auditor of Horotiu School (the School). The Auditor-General
has appointed
me, R K Owen, using the staff and resources of Owen McLeod & Co, to carry out the audit of the
financial statements of the School on his behalf.
Opinion
We have audited the financial statements of the School on pages 2 to 21, that
of financial position as at 31 December 2020, the statement of comprehensive
statement of changes in net assets/equity and statement of cash flows for the
date, and the notes to the financial statements that include accounting policies
information.
In our opinion the financial

statements

comprise the statement
revenue and expense,
year ended on that
and other explanatory

of the School:

present fairly, in all material respects:
its financial

position as at 31 December

its financial

performance

2020; and

and cash flows for the year then ended; and

comply with generally accepted accounting practice in New Zealand in accordance
Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime.
Our audit was completed

with Public

on 26 May 2021. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board
and our responsibilities relating to the financial statements, we comment on other information, and we
explain
Basis

our
for

independence.
our

opinion

We carried out our audit in accordance with the Auditor-General's
Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities
under those standards are further described in the Responsibilities of the auditor section of our report.
We have fulfilled our responsibilities

in accordance

with the Auditor-General's

We believe that the audit evidence we have obtained
for our opinion.
Responsibilities

of the Board for the financial

Auditing

is sufficient and appropriate

Standards.

to provide a basis

statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board of
Trustees is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Board is responsible on behalf of the School for assessing
the School's ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the School, or there is no realistic alternative but to do so.
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Our responsibilities

arises from the Public Audit Act 2001.

Other information
The Board is responsible for the other information. The other information comprises the information
included on page 1 Statement of Responsibility, page 22 Kiwisport note, Analysis of Variance report
on pages 'l to 3, cover page and index page, but does not include the financial statements, and our
auditor's report thereon.
Our opinion on the financial statements does not cover the other information
any form of audit opinion or assurance conclusion thereon.

and we do not express

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on our work, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
Independence
We are independent of the School in accordance with the independence requirements of the AuditorGeneral's Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 : International Code of Ethics for Assurance Practitioners issued by the New
Zealand Auditing and Assurance Standards Board.
Other

audit, we have no relationship

R K Owen
Owen McLeod & Co
On behalf of the Auditor-General
Hamilton, New Zealand

with or interests in the School.

